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The marvelous material development of the
North and West also drew attention away from
sectional controversies. Settlers poured into the
plains beyond the Mississippi and the valleys of
the Far West; new industries sprang up; unsus-
pected mineral wealth was discovered; railroads
were built. Not only bankers but taxpaying vot-
ers took an interest in the financial readjustments
of the time. Many thousand people followed the
discussions over the funding and refunding of the
national debt, the retirement of the greenbacks,
and the proposed lowering of tariff duties. Yet
the Black Friday episode of 1869, when Jay Gould
and James Fisk cornered the visible supply of gold,
and the panic of 1873 were indications of unsound
financial conditions.

These new developments and the new domestic
problems which they involved all tended to divert
public thought from the old political issues arising
out of the war. Foreign relations, too, began to
take on a new interest. The Alabama claims con-
troversy with England continued to hold the pub-
lic attention until finally settled by the Geneva Ar-
bitration in 1872. President Grant, as much of an
expansionist as Seward, for two years (1869-71)
tried to secure Santo Domingo or a part of it for an